REFERENCES
Akinboade and Braimoh. (2010), International Tourism and economic development in
South Africa, International Journal of Tourism research, 149-163.

Armstrong, W. E. Daniel, S. and Francis, A. (1974), A structural analysis of the
Barbados economy, 1968, with an application to the tourist industry. Social & Economic
Studies, 22 (4).

Artus, J.R. (1970), “The Effect of Revaluation on the Foreign Travel Balance of
Germany”, IMF Staff Papers, Vol 17, 602-17.

Bandula et al. (2013), Tourism and Economic Growth in Sri Lanka:Evidence from

coinegration and causality analysis. International journal of Business, Economics and
Law , 22-27.

Brida, J. G.Carerra, E. J. S. and Risso, W. A. ( 2008), Tourism’s Impact on Long-Run
Mexican Economic Growth. Economics Bulletin, 3(21), 1-8.

Carla Massidia et al. (2012), A SVECM analysis of the relationship between
international Tourism arrivals, GDP and trade in Italy, Journal of Travel Research, 52-
93.

CBSL. (2014), Annual economic and financial report, Central Bank of Sri Lanka.

Dickey, D. and Fuller, W. (1979), ‘Distribution of the estimates for autoregressive time
series with a unit root, “Journal of the American Statistical Association, Vol 74, 427-31.

Diebold, F.X. and Kilian, L. (2000), ‘Unit root tests are useful for selecting forecasting

models’, Journal of Business and Economic Statistics, Vol 18, 265-273.

65



Engle, R.and Granger, C.(1987), Co-integration and error correction: Representation,

estimation and testing. Econometrics, 55, 251-276.

Gil-Alana, L.A. and Fischer, C. (2007), “International traveling and trade: further
evidence for the case of Spanish wine based on fractional VAR specifications”,
Contributed Paper prepared for presentation at the 105th EAAE Seminar ‘International
Marketing and International Trade of Quality Food Products’, Bologna, Italy,
http://www.beanguorum. net/EAAE/pdf/EAAE105_Paper072.pdf.

Habibi, F. Rahim, K.A. Ramchandran, S. and Chin, L. (2009), “Dynamic model for

International Tourism Demand for Malaysia: Panel Data Evidence”, International

Research Journal of Finance and Economics, 33: 207-217.

Haiyan and Li, Gang. (2008), Tourism Demand Modeling and Forecasting Tourism
Management, 29 (2). ISSN 02615177.

Hanafiah, M.H.M. and Harun, M.F.M. (2010), “Tourism demand in Malaysia: A cross-
sectional pool time-series analysis”, International Journal of Trade, Economics, and
Finance, 1-1: 80-83.

Ibrahim, Mohamed, A. (2013),The Determinants of International Tourism Demand for
Egypt: Panel Data Evidence, European Journal of Economics, Finance and
Administrative Sciences, ISSN 1450-2275 Issue 30 (2011). Available at SSRN:
http://ssrn.com/abstract=2359121 or http://dx.doi.org/10.2139/ssrn.2359121

ItThan Ozturk. (2009),0n the causality between tourism Growth and economic growth:

empirical evidence from Turkey, Review of administrative sciences, 73-81.

IITTM. (2010), Analyzing the factors responsiable foe slow down in tourist arrivals in

India, ministry of Tourism, Government of India.

66


http://www.beanquorum/
http://ssrn.com/abstract=2359121
http://dx.doi.org/10.2139/ssrn.2359121

Johansen, S. and Juselius, K. (1990), Maximum likelihood estimation and inference on

cointegration with application to the demand for money. J. Econ. Statist. 52: 169-209.

Laos c. and et al.(2009), “Dynamic model for International Tourism Demand for
Malaysia: Panel Data Evidence”, International Research Journal of Finance and
Economics, 33: 207-217.

Ministry of Tourism India. (2010),Analyzing the Factors Responsible for Slow-down in

Tourist Arrivals in India,Indian Institute of Tourism and Travel Management,28-43.

Muchapondwa, E. and Pimhidzai, O. (2011),Modelling International Tourism Demand

for Zimbabwe. International Journal of Business and Social Science, 2(2), 71-81.

Muhammad, A.and Andrews, D. (2008), “Determining Tourist Arrivals in Uganda: The
Impact of Distance, Trade and Origin-Specific Factors”, African Journal of Accounting,
Economics, Finance and Banking Research, 2-2: 51-62.

Mufioz, G.and Amaral, T. P. (2000), “An econometric mod el for international tourism

flows to Spain“,Applied Economics Letters, Vol. 7,525-529.

Naude, W.A. and Saayman, A. (2005), Determinants of tourist arrivals in Africa: a Panel

data Regression Analysis. Tourism Economics, 365-391.

Olayinka, K. (2008), Tourism-Exports and Economic Growth in Africa. Paper presented

for African Econometrics Society (AES) at Conference in Pertoria, South Africa.

Phakdisoth, L. and Kim, D. (2007), “The determinants of inbound tourism in Laos”,
ASEAN Economic Bulletin, 24-2: 225-237.

Phillips, P. C. B. and Perron, P. (1988), "Testing for a Unit Root in Time Series
Regression”. Biometrika75 (2): 335-346.

67


http://en.wikipedia.org/wiki/Biometrika

Ranasinghe,R.and Deyshappriya, R. (2012), Analyzing the significance of tourism on
Sri Lankan economy.
http://www.kln.ac.lk/fcms/ICBI12012/images/ICBM/dccs/TRMO001. pdf.

Raymond. (2001), Estimation the impact of economic factor on tourism evidence from

Hong Kong, journal for tourism economics, 277-293.

Samimi, A.J. Sadeghi, S. and Sadeghi, S. (2013),The Relationship between Foreign
Direct Investment and Tourism Development. Evidence from Developing

Countries.Institutions and Economics, 5 (2), 59-68.

Selvanathan.et al. (2012), Tourism Analysis, Volume 17,91-98.

SLTDA.(2014), Annual statistical report, Sri Lanka Tourism Development Authority.
Telce, Y.H. and Schroenn, J.L.(2006), ‘The Contribution of HRD to Tourism-Led
Development in an African Context’, South Africa Journal of Economics and

Management Sciences, vol. 9, 444-457.

Teresa, G.M. andTeodosio, P.A. (2004), An econometric model for international tourism
flaws to Spain, Applied EconomicsLetters, 2000, vol7,525-529.

Turner, LW. Witt, and S.F. (2001), “Factors influencing demand for international
tourism: tourism demand analysis using structural equation modelling”, Tourism

Economics, 7-1: 21-38.

Wanhill.Stephen, R.(1983), "Measuring the Economic Impact of Tourism™ Service
Industries Journal Vol.3, 9-20.

68


http://www.kln.ac.lk/fcms/ICBI2012/images/ICBM/dccs/TRM001.pdf
http://www.ingentaconnect.com/content/cog/ta;jsessionid=bcosik0ge22ko.alice

Welgamage, L. and Prasanna, P. (2015), Tourism Economics in Sri Lanka: An
Econometric Analysis, International Journal of Business and Social Research Vol. 05,

Issue 01.

Witt, S.F. and Martin,C.A. (1987), “Tourism demand forecasting models: choice of
appropriate variable to represent tourists’ cost of living” Tourism Management.
8(3):233-246.

WTO. (2011), Annual Report, United Nation’s World Tourism Organization.

WTTC. (2014), Annual report on travel and tourism impact 2014.World Travel and
Tourism Authority.

Yair, E. and Liran, E. (2004), Determinants of international tourism: a three-dimensional

panel data analysis, Applied Economics, 2004, vol36, 1315-1327.

69



